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G7 TO COP26:  

FIGHTING FOR 
DEBT JUSTICE



IT’S A HUGE YEAR IN 
THE FIGHT FOR DEBT 
JUSTICE

Dear supporters, 

Sadly, this is the last time I’ll be writing your introduction to Drop It! as Director of Jubilee 
Debt Campaign. After seven years, I’m moving on to new challenges. A new, really talented 
Executive Director has been appointed and she starts at the end of June. You’ll hear more 
about her soon.

I wanted to take this opportunity to say a personal heartfelt thank you to all of you for 
your incredible, passionate, sustained campaigning for debt justice. It’s been an absolute 
privilege to campaign alongside you. 

Thanks to your commitment, and the 
cumulative power of tens of thousands of 
actions up and down the country over the last 
few years, we’ve made some really important 
progress together.

We’ve won debt cancellation and suspension 
for countries in crisis, freeing up much-needed 
public funds to help tackle poverty and expand 
access to basic public services. And we’ve 
won concrete changes to policies at the IMF to 
make debt crises less likely. 

Crucially, we’ve made real progress in building the power of the movement for debt justice. 
Ending the debt-poverty trap for good requires big changes to the economy both here in the 
UK and around the world. Slowly but surely, we are building a movement that is powerful 
enough to win. 

From supporting people with problem personal debt, to standing together with allies in 
countries in debt crisis, Jubilee Debt Campaign is at the heart of this change. 

I’ll always be part of the movement, and in my new role I’ll be championing debt justice 
along with other economic justice issues, so I’ll hopefully see you around! But for now, 
an enormous thank you again, the actions you take and the support you give really is the 
backbone of Jubilee Debt Campaign, long may it continue.  

Sarah-Jayne Clifton 
Director, Jubilee Debt Campaign

@dropthedebt  
@sarahjclifton

Sarah with Mozambican allies outside Parliament 2018

Sarah speaking at Trafalgar Square protest in a European 
week of solidarity for Greece, 2015 Photo: Peter Marshall



G! TO COP: THE FIGHT FOR DEBT 
JUSTICE
For !"!#, debt is firmly on the agenda – and 
we need to keep it there.

Two major events happening in the UK 
give us a unique opportunity to do so.  
The G$ is the first - a gathering of seven of 
the most powerful world leaders from the 
##-#% June, which this year happens to be 
in Cornwall. Second is CoP!&, the annual 
climate change conference hosted by the 
UK in Glasgow in November. 

Dealing with the global debt crisis must 
be part of the Covid recovery and is key to 
addressing the climate crisis.

So far world leaders have chosen to put 
o' really tackling the debt crisis. In April, 
they announced yet another extension 
to the current debt suspension, this time 
until the end of the !"!#. Although this is 
welcome, again, we will see debt pile up 
and the can kicked further down the road.

As many parts of the world continue to 
deal with the e'ects of Covid-#(, what is 
needed is debt cancellation, so countries 
have the resources now, to tackle 

multiple crises - the health and economic 
crises and the climate crisis. 
 
Already six countries have gone into 
default; Zambia, Argentina, Belize, 
Ecuador, Lebanon and Suriname. )! 
countries are in debt crisis.

If there ever was a time for solidarity, 
it is now. That’s why we’re putting the 
government on final notice- it’s time they 
dealt with the debt crisis.

The G$ will be an opportunity for world 
leaders to do the right thing, but it’s not 
the only chance this year. The climate 
conference in Glasgow will have the eyes 
of the world on it.

Without debt cancellation, countries 
who face the brunt of climate change 
will struggle even more to cope. Debt 
cancellation is the fastest way of freeing 
up resources for countries to respond 
to disasters and invest in longer-term 
climate action. An important factor in this 
will be the creation of climate finance. For 
this to be truly e'ective, it must come in 
the form of grants, not loans, and should 
be additional to debt cancellation.@dropthedebt  

@sarahjclifton

Sarah with Mozambican allies outside Parliament 2018

"We simply do not 
have the money, 
the fiscal space 

nor the policy 
space needed to 
build the green, 

resilient and inclusive 
development of which we speak"

MIA MOTTLEY, 
PRIME MINISTER OF BARBADOS

Zambia is spending 
four times more on debt 
repayments than it spends 
on public healthcare. 
Meanwhile, some of 
Zambia’s private loan 
holders could make up to 
250% profit if paid in full.



Together we will continue to push the UK 
and the world leaders to #cancelthedebt. 

But world leaders and financial institutions 
are not the only power holders in the 
situation. Private lenders like banks and 
speculators are owed billions, and have 
refused to cancel or even suspend debt 
repayments throughout the crisis.

For the last three months, banks such as 
Blackrock, JP Morgan, HSBC and UBS have 
been receiving letters from ordinary people 
who have been demanding that these banks 
too, must #cancelthedebt. Over #",""" 
emails have been sent to the CEOs of each 
of these Banks. They have yet to respond, 
but we know the pressure is getting to 
them. 

Add your voice to the campaign:  
www.jubileedebt.org.uk/actions/
tellthebanks

Photo credit: Mongkhonsawat Luengvorapant/Oxfam



FINAL
NOTICE

SPOTLIGHT ON ZAMBIA

There are currently )! countries worldwide in 
debt crisis, six of which have had to default 
on their debt payments during the pandemic. 
One of those countries is Zambia, and it is 
hard not to overstate the impact increasing 
debt burdens is having on people’s lives in 
the country. 

Even before the pandemic, Zambia’s debt 
situation was concerning. As the chart below 
shows, the Zambian government has been 
spending more and more on debt repayments 
since !"#), meaning there is less to spend on 
vital public services. 

The pandemic has made the situation much 
worse, with crucial public services like 
health, water and sanitation receiving less 
than a quarter of the resources allocated to 
debt payments, just at a time when these 
services are so important for everyone 
around the world. 

In some parts of Zambia, this lack of 
resources means understa'ed hospitals 
without heating and lighting, no access to 
medicines, without high personal costs, and 
limited access to clean water. 

Nearly half of Zambia’s external debts are 
owed to banks and speculators, who have 
so far refused to agree to any kind of debt 
relief for the country. Some of these lenders, 
including many based in the UK, are expected 
to make up to !)"% profit on these loans if 

they are paid back in full. Meanwhile, nearly 
("% of the population are living on less than 
£*.!" a day. 

This is why we are working in solidarity with 
Zambian civil society and calling on the UK 
Government and other G$ leaders to cancel 
debts and demand that big banks o'er 
debt relief to countries like Zambia so that 
they can ensure the health and wellbeing of 
people all across the country.  

“Together, it is possible to overcome 
this debt crisis and attain a ‘debt-
free’ Zambia now and for the future 
generation!” 
Zambian Jesuit Centre for Theological Reflection
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Zambia’s external debt payments as a proportion of 
government revenue



DEBT IN THE UK: WHY WE NEED A 
WRITE"OFF
Covid-#( has been the biggest shock of our 
generation. 

But for people who have lost their income 
and their jobs, and those who were in 
di+culty before the pandemic hit — the 
pressure is now unbearable. 

,.) million people are now heavily in debt, 
for example, many are unable to keep up 
with their bills. That’s # in & adults in the 
UK.  

People who were previously able to keep 
their head above water are now having to 
navigate awful choices, between putting 
food on the table or keeping their heating 
on. Families, who had been just staying 
afloat, face being overwhelmed by rising 
unmanageable debts.

We’re all caught up in the same storm, but 
we’re not all in the same boat.

As protections put in place by the 
government are wound back over the 
coming months, millions more people will 
face tough choices, like paying their energy 
bills or rent. 

We all know the stress of debts hanging 
over us, it’s not right that people should 
have to face this alone. 

But the government has failed to o'er 
much in the way of support for people in 
debt. They are one of the groups who have 
been left behind in the crisis, but are some 
of the people most in need of support. 

That’s why earlier this year we launched a 
campaign calling for more to be done.  

 
We’re calling for the government to take 
urgent action:  

• Freeze all evictions and baili' 
activity against people in debt

• Clear debts for people who are 
renting or have council tax debt 
through a government grant 

• Change the system to make it easier 
for people to get out of debt and 
move forward from this pandemic 
and future crises.

 
You can add your name to the campaign 
by going to the website and signing the 
petition to #ResetTheDebt. We must make 
sure that in the coming months, as we come 
out of the crisis, people aren’t left to cope 
with the debts that have built up alone. 

If enough of us come together and demand 
action we know we can make a di'erence 
for millions struggling with debts in the UK. 

Add your name to the campaign today: 
https://jubileedebt.org.uk/actions/
resetthedebt
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ADVICE
Citizens Advice: 
 www.citizensadvice.org.uk 

StepChange:  
www.stepchange.org  
Tel: ","" #%, #### 

National Debtline:  
www.nationaldebtline.org  
Tel: ",", ,", *""" 

SUPPORT
These organisations can help with 
advice and support for the worry and 
stress that often accompanies problem 
debts. 

The Samaritans: www.samaritans.org 
Tel: ##& #!% 

Mind: www.mind.org.uk  
Tel: "%"" #!% %%(%



DAVID GRAEBER’S DEBT: THE 
FIRST #$$$ YEARS AND WHY IT’S 
STILL RELEVANT NOW
Last year, David Graeber, the academic, 
activist and author of ‘Debt: The first 
)""" years’ died at the age of )(. In this 
seminal book Graeber gives a historical 
analysis of debt (and its links to the 
origins of money) and shows how debt 
is not a neutral social institution. He 
highlights how there are periods of world 
history dominated by a surge in credit, 
and that when debts get out of hand there 
has often been a mechanism to wipe the 
slate clean, such as the biblical concept of 
a ‘debt Jubilee’. 

‘If you took out a loan then you must 
pay it back’ is, for many, hard wired into 
the immediate reaction to calls for debt 
cancellation. But by putting debt into a 
historical perspective and showing that 
it is a social relationship (often based on 
hierarchies of power), that can and must 
be negotiated, Graeber goes some way to 
breaking through that argument. 

Here in the UK, growing numbers of 
people are facing a mountain of debt. 
Before the pandemic, debts were accrued 

from a lack of income, working one or 
more low paid or precarious jobs, the 
impact of austerity and the inadequacy of 
Universal Credit. This has surged in the 
pandemic; # in & in the UK are now heavily 
in debt. Some elements of the current 
system for how debts are managed are 
also shocking – for example, much of 
the costs of baili' activity is borne by 
the person in debt. People are e'ectively 
being charged for someone to come 
and take away their property. The costs 
of insolvency are often also borne by 
the borrower; it costs £&," to declare 
bankruptcy. 

An important point that Graeber makes 
is that it often needs a social movement 
to help wipe the slate clean. In the United 
States we are seeing the results of this 
right now where the gains made by the 
student debt movement could lead to the 
cancellation of large amounts of student 
debt. At the peak of the last global South 
debt crisis, we also saw $#%"bn in debt 
written o'. Change can happen and the 
logic of the market can be overcome. If 
we want a rebalancing of the books, and 
especially in the context of the Covid 
recovery, for relief to go to where it’s most 
needed, it’s time to come together and 
demand that we #CancelTheDebt.

David Graeber died on ! September !"!". 
His dedication to economic justice, and 
his contribution to the debt movement will 
never be forgotten.

David Graeber’s Debt: the First )""" years  front cover



ABOUT US
The Jubilee Debt Campaign is 
a UK charity working to end 
poverty caused by unjust debt 
through education, research and 
campaigning.

  Jubilee Debt Campaign

  dropthedebt

Jubilee Debt Campaign 
PO Box (&) Worcester 
WR* *JA  
United Kingdom

info@jubileedebt.org.uk 
www.jubileedebt.org.uk
Registered charity no. #"))&$) 
Company limited by guarantee no. %!"#()( Co
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The Young Christian Climate Network are 
planning a relay walk from Cornwall to 
Glasgow from June to November this year. 
Calling for debt cancellation to help fight 
climate change will be a key part of this 
campaign. 

Anyone can join the walk at any point in 
the relay and there will be events and 
stops along the way. If you are looking 
to get out and about after a year of being 
indoors and campaign for debt and 
climate justice, this could be the event for 
you. 

Find out more by visiting their website: 
www.yccn.uk

FALMOUTH
PLYMOUTH

CARDIFF
BATH
SALISBURY

OXFORD

NOTTINGHAM

LEEDS

DURHAM

SHEFFIELD

SWANSEA

11th
- 13th June

13th
- 16th July

29th
- 30th July

5th 
- 8th Aug

24th 
- 26th Aug

10th 
- 12th Sept

21st 
- 23rd Sept

4th - 6th
Oct

21st 
- 23rd Oct

30th Oct

30th June
- 3rd July EXETER

BRISTOL

READING

LONDON

BIRMINGHAM

MANCHESTER

YORK

NEWCASTLE

EDINBURGH

GLASGOW

ST IVES

JOIN THE WALK FROM CORNWALL TO GLASGOW FOR DEBT 
AND CLIMATE JUSTICE



Tick if you would like to hear about Jubilee Debt Campaign’s work:
             

You can unsubscribe at anytime. Please see our privacy policy at:  www.jubileedebt.org.uk/privacy
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Dear Prime Minister Boris Johnson,
This is your Final Notice. 
The debts of lower-income countries have been piling up, all while they’ve been trying to fight Covid-#(. 
This year the UK government is in a unique position. You are hosting not one, but two international 
meetings, the G$ and CoP!&. Take this chance to make things right and cancel debts so vulnerable 
countries can fight the pandemic and the climate crisis.
Debt cancellation is the fastest way of freeing up resources for countries to respond to disasters and 
invest in longer-term climate action. 
This is your last chance. We're putting you on Final Notice. We’re calling on you to: 
• Cancel the debt of lower income countries
• Make sure vulnerable countries don’t have to go into debt to fight the climate crisis
• Introduce new legislation to stop lower income countries being sued by banks and speculators

Yours sincerely,

Full name 

Address

Postcode

Email address

by email by post 

PLEASE SEND ME:
 QUANTITY

 
Campaign postcards

More copies of this edition of !Drop It!

DONATION:  I enclose a donation of  

declaration, if applicable)

MY DETAILS:
Title    First name    Last name  

Address

   Postcode  

Email address

Tick if you would like to hear about Jubilee Debt Campaign’s work:

You can unsubscribe at any time. 
Please see our privacy policy at  www.jubileedebt.org.uk/privacy

 

  

by post     

  

by email

If you’re a UK taxpayer, we can reclaim
an extra !"% in tax on your donations.
Please tick the box and date.  

 I would like Jubilee Debt Campaign  

Aid donations. I am a UK taxpayer and 
understand that if I pay less Income Tax and 
/ or Capital Gains Tax in the current tax year 

donations it is my responsibility to pay any 

Date  

Please return to:  
 

If you’re not making a donation, you can also email your order to
info@jubileedebt.org.uk or phone !"#$! 8"$#%$

GET
ONLINE:

Due to Covid-!" we would like to encourage all to stay safe 
and access these resources online: www.jubileedebt.org.uk

Jubilee Debt Campaign,  PO Box #6" Worcester WR$ $JA



FINAL
NOTICE

PRIME MINISTER  
BORIS JOHNSON, 

C/O JUBILEE DEBT CAMPAIGN 
PO BOX !"#,  
WORCESTER  
WR$ $JA

A$x stamp 
here 

(if needed)

ORDER MATERIALS!
 

To order 
more copies of 

this magazine or other 
campaign materials, fill 

in and return the postcard 
overleaf or phone us on 

$!%#$ &!#%'#


