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1 99% of lower income country foreign currency bonds reviewed by Debt Justice have interest rates under 
10%. The one exception is a Ghanaian bond with an interest rate of 10.75%. This suggests that once yields go 
over 10%, lenders and borrowers choose not to lend at all, rather than lend at such high interest rates. 
2 The Ethiopian Birr fell heavily in value against the dollar in 2020 and 2021. The dollar is currently worth 65% 
more in Birr than in January 2020. 



 



 


