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1 Foreword to World Bank International Debt Report 2024, pages ix - xi. 
https://openknowledge.worldbank.org/bitstreams/4246aa14-dffa-415d-a7e8-fa102165a5fa/download 

https://openknowledge.worldbank.org/bitstreams/4246aa14-dffa-415d-a7e8-fa102165a5fa/download
https://openknowledge.worldbank.org/bitstreams/4246aa14-dffa-415d-a7e8-fa102165a5fa/download
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2 Vanuatu, Haiti, Solomon Islands and Timor-Leste 
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3 Education, health, social protection, housing and community services 
4 Social expenditures calculated from IMF country documents 
5 Health and education spending calculated from Pakistan Ministry of Finance Annual Budget Statements 
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6 Calculated from IMF country documents 
7 Calculated from Jordan Annual Budget Law documents 
8 Calculated from Sri Lanka Ministry of Finance Annual Budget Statements 
9 Calculated from Zambia Ministry of Finance Annual Budget Statements 
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https://medicine.st-andrews.ac.uk/grade/debt_briefs/
https://medicine.st-andrews.ac.uk/grade/debt_briefs/
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10 Calculated from World Bank International Debt Statistics database 
11 Calculated from World Bank International Debt Statistics database 
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12 https://debtjustice.org.uk/blog/us-tariffs-will-intensify-debt-crisis-in-lower-income-countries  

https://debtjustice.org.uk/blog/us-tariffs-will-intensify-debt-crisis-in-lower-income-countries
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13 https://debtjustice.org.uk/press-release/bondholders-would-still-make-30-profit-from-rejected-
ethiopia-deal  
14 https://www.ft.com/content/40c35ffd-fa86-445f-9c4c-dc434b61de25  
15 https://www.imf.org/en/Publications/CR/Issues/2024/12/10/Ghana-Third-Review-Under-the-Arrangement-Under-
the-Extended-Credit-Facility-Request-for-559334  
16 https://www.imf.org/en/Publications/CR/Issues/2024/12/10/Ghana-Third-Review-Under-the-Arrangement-Under-
the-Extended-Credit-Facility-Request-for-559334  
17 https://www.imf.org/en/News/Articles/2022/11/21/pr22404-malawi-imf-executive-board-approves-
emergency-financing-support  
18 https://www.imf.org/en/Publications/CR/Issues/2023/11/22/Malawi-Second-Review-Under-the-Staff-
Monitored-Program-with-Executive-Board-Involvement-and-541708  
19 https://erlassjahr.de/en/news/sri-lanka-hamilton-bank-blocks-debt-restructuring/  
20 Conversations with IMF staff 

https://debtjustice.org.uk/press-release/bondholders-would-still-make-30-profit-from-rejected-ethiopia-deal
https://debtjustice.org.uk/press-release/bondholders-would-still-make-30-profit-from-rejected-ethiopia-deal
https://www.ft.com/content/40c35ffd-fa86-445f-9c4c-dc434b61de25
https://www.imf.org/en/Publications/CR/Issues/2024/12/10/Ghana-Third-Review-Under-the-Arrangement-Under-the-Extended-Credit-Facility-Request-for-559334
https://www.imf.org/en/Publications/CR/Issues/2024/12/10/Ghana-Third-Review-Under-the-Arrangement-Under-the-Extended-Credit-Facility-Request-for-559334
https://www.imf.org/en/Publications/CR/Issues/2024/12/10/Ghana-Third-Review-Under-the-Arrangement-Under-the-Extended-Credit-Facility-Request-for-559334
https://www.imf.org/en/Publications/CR/Issues/2024/12/10/Ghana-Third-Review-Under-the-Arrangement-Under-the-Extended-Credit-Facility-Request-for-559334
https://www.imf.org/en/News/Articles/2022/11/21/pr22404-malawi-imf-executive-board-approves-emergency-financing-support
https://www.imf.org/en/News/Articles/2022/11/21/pr22404-malawi-imf-executive-board-approves-emergency-financing-support
https://www.imf.org/en/Publications/CR/Issues/2023/11/22/Malawi-Second-Review-Under-the-Staff-Monitored-Program-with-Executive-Board-Involvement-and-541708
https://www.imf.org/en/Publications/CR/Issues/2023/11/22/Malawi-Second-Review-Under-the-Staff-Monitored-Program-with-Executive-Board-Involvement-and-541708
https://erlassjahr.de/en/news/sri-lanka-hamilton-bank-blocks-debt-restructuring/
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22 https://www.imf.org/en/Publications/CR/Issues/2024/12/17/Zambia-Fourth-Review-Under-the-Arrangement-
Under-the-Extended-Credit-Facility-and-Financing-559680  

https://www.imf.org/en/Publications/CR/Issues/2023/12/12/Sri-Lanka-First-Review-Under-the-Extended-Arrangement-Under-the-Extended-Fund-Facility-542441
https://www.imf.org/en/Publications/CR/Issues/2023/12/12/Sri-Lanka-First-Review-Under-the-Extended-Arrangement-Under-the-Extended-Fund-Facility-542441
https://www.imf.org/en/Publications/CR/Issues/2024/12/17/Zambia-Fourth-Review-Under-the-Arrangement-Under-the-Extended-Credit-Facility-and-Financing-559680
https://www.imf.org/en/Publications/CR/Issues/2024/12/17/Zambia-Fourth-Review-Under-the-Arrangement-Under-the-Extended-Credit-Facility-and-Financing-559680
https://www.imf.org/en/Publications/CR/Issues/2024/06/26/Zambia-Third-Review-Under-the-Arrangement-Under-the-Extended-Credit-Facility-Requests-for-551111%20p124
https://www.imf.org/en/Publications/CR/Issues/2024/06/26/Zambia-Third-Review-Under-the-Arrangement-Under-the-Extended-Credit-Facility-Requests-for-551111%20p124
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